
BUYERS: MORTGAGE ADVICE  
Do consult your lender.  A knowledgeable, professional mortgage broker will help you navigate 
these waters and choose a loan that best serves your needs.  You should be pre-approved by your 
lender prior to beginning your home-buying search.

Begin shopping for your property insurance early. You will not need evidence of insurance until 
your loan is approved but waiting until the last minute may delay the close of your loan.

Don’t apply for new credit.  Every time you have your credit pulled by a potential creditor or lender; 
you can lose points from your credit score.

Don’t close any lines of credit.  Closing a card will impact other factors in your credit score, including 
credit history.

Don’t change your employer.  If your employment situation does change, let your lender know as 
soon as possible.

Don’t cause any red flags.  This includes adding any new accounts, co-signing on a loan, changing 
your marital status, changing your name or address with the bureaus, changing banks, or moving 
funds within accounts during the mortgage loan process.  However, you should not make any changes 
to your weekly/routine credit patterns.

Don’t make any major purchases. Spending large sums of money, especially on credit, will impact 
your loan.  Financing large purchases like a washer/dryer or a refrigerator may seem like a great idea, 
but you should ideally keep your credit card balances below 30% of their limit during the loan process.  
If you pay down balances, do it across the board.

Stay current on existing accounts.  This probably goes without saying, but some borrowers have 
been known to miss paying their utility bills or rent in the excitement of buying a home.  Lenders will 
check your finances and will look to see whether you continue to pay your bills on time.  Not paying 
them could impact your approval.

Do read your disclosures carefully. The first disclosure, the Loan Estimate, will include estimates of 
your loan costs and how much you will pay over the life of the loan. The second, the Closing Disclosure, 
received three days before closing, details your closing costs. Make sure you review it closely and 
compare the estimates to the final costs.
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